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EXCERPT OF MINUTES OF A MEETING
OF THE GOVERNING BODY OF
UNIFIED SCHOOL DISTRICT NO. 202 
WYANDOTTE COUNTY, KANSAS (TURNER)
HELD ON APRIL 19, 2022

	The Board of Education (the “Governing Body”) met in regular session at the usual meeting place in the District, at 6:30 p.m., the following members being present and participating, to-wit:


Present:  												

Absent:	  											


	The President declared that a quorum was present and called the meeting to order.

* * * * * * * * * * * * * *
(Other Proceedings)

	Board Member ____________ presented and moved the adoption of a Resolution entitled:

A RESOLUTION AUTHORIZING THE OFFERING FOR SALE OF ONE OR MORE SERIES OF GENERAL OBLIGATION REFUNDING BONDS OF UNIFIED SCHOOL DISTRICT NO. 202, WYANDOTTE COUNTY, KANSAS (TURNER).

	Board Member ___________ seconded the motion to adopt the Resolution. The Resolution was read and considered, and, the question being put to a roll call vote, the vote thereon was as follows:

Aye:  												

Nay:  												

[bookmark: _Hlk99559792]	The President declared the Resolution duly adopted by the Governing Body.

* * * * * * * * * * * * * *

(Other Proceedings)
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CERTIFICATE

	I hereby certify that the foregoing Excerpt of Minutes is a true and correct excerpt of the proceedings of the Governing Body of Unified School District No. 202, Wyandotte County, Kansas (Turner), held on the date stated therein, and that the official minutes of such proceedings are on file in my office.



(SEAL)													
Clerk


 (Signature Page to Excerpt of Minutes)

A RESOLUTION AUTHORIZING THE OFFERING FOR SALE OF ONE OR MORE SERIES OF GENERAL OBLIGATION REFUNDING BONDS OF UNIFIED SCHOOL DISTRICT NO. 203, WYANDOTTE COUNTY, KANSAS (TURNER).


WHEREAS, Unified School District No. 202, Wyandotte County, Kansas (Turner) (the “Issuer”) is a unified school district, duly created, organized and existing under the Constitution and laws of the State; and

WHEREAS, the Issuer has previously issued and has outstanding general obligation bonds; and

	WHEREAS, due to the current interest rate environment, the Issuer has the opportunity to issue its general obligation refunding bonds in order to achieve an interest cost savings on all or a portion of the debt represented by such general obligation bonds described as follows (the “Refunded Bonds”):

	Description
	Series
	Dated Date
	Years
	Amount

	General Obligation Bonds
	2019-A
	April 16, 2019
	2030 to 2032; 2035 to 2039
	$20,435,000



; and

	WHEREAS, the Board of Education of the Issuer (the “Governing Body”) hereby selects the firm of Piper Sandler & Co., Leawood, Kansas (“Piper”), to assist the Issuer with the offering for sale of one or more series of general obligation refunding bonds of the Issuer in order to provide funds to refund all or a portion of the Refunded Bonds; and

	WHEREAS, the Issuer desires to authorize Piper and Gilmore & Bell, P.C., Kansas City, Missouri (“Bond Counsel”) to proceed with the sale of said general obligation refunding bonds in accordance with this Resolution and related activities; and

[bookmark: _Hlk14189988]WHEREAS, due to the volatile nature of the municipal bond market and the desire of the Issuer to achieve maximum benefit of timing of the sale of said general obligation refunding bonds, the Governing Body desires to authorize the President (or member of the Governing Body authorized to exercise the power and duties of the President in the President’s absence) (collectively, the “President”), to confirm the sale of such general obligation refunding bonds, if necessary, prior to the next meeting of the Governing Body to adopt the necessary resolution providing for the issuance thereof.

	NOW, THEREFORE, BE IT RESOLVED BY THE GOVERNING BODY OF UNIFIED SCHOOL DISTRICT NO. 202, WYANDOTTE COUNTY, KANSAS (TURNER), AS FOLLOWS:

	Section 1.	Piper, in conjunction with the Issuer’s Superintendent and other appropriate staff and officials, is hereby authorized to proceed with the offering for sale of the Issuer’s general obligation refunding bonds in one or more series (collectively, the “Bonds”) for the purpose of refunding all or a portion of the Refunded Bonds in accordance with the presentation made by Piper on this date. The offering for sale of the Bonds shall be accomplished in consultation with the Superintendent and other appropriate officials of the Issuer, Piper, and Bond Counsel.  

	The confirmation of the sale of the Bonds shall be subject to the execution of a bond purchase agreement between the purchaser of the Bonds and the Issuer (the “Bond Purchase Agreement”) in a form approved by Bond Counsel, the adoption of a resolution by the Governing Body authorizing the issuance of the Bonds, and the execution of various documents necessary to deliver the Bonds. 

The President is hereby authorized to execute the Bond Purchase Agreement relating to the Bonds subject to the following parameters:  (a) the principal amount of the Bonds shall not exceed $30,000,000; (b) the true interest cost for the Bonds shall not exceed 3.75%; and (c) the present value savings associated with refunding the Refunded Bonds shall be not less than 3.00% of the outstanding principal of the Refunded Bonds.

The President’s authorization to execute the Bond Purchase Agreement granted under this Section shall expire on December 31, 2022.

[bookmark: _GoBack][bookmark: _Hlk63153848]	Section 2.	The President, Clerk, Superintendent, and the other officers and representatives of the Issuer, Piper, and Bond Counsel are hereby authorized and directed to take such other action as may be necessary to:  (a) carry out the sale of the Bonds; (b) provide for notice of redemption of the Refunded Bonds; (c) make provision for payment and/or redemption of the Refunded Bonds from proceeds of the Bonds; and (d) purchase or subscribe for the securities to be deposited in the escrow for the Refunded Bonds.

	Section 3.	The transactions described in this Resolution may be conducted, and documents related to the Bonds may be sent, received, executed, and stored, by electronic means or transmissions. Copies, telecopies, electronic files and other reproductions of original executed documents (or documents executed by electronic means or transmissions) shall be deemed to be authentic and valid counterparts of such documents for all purposes, including the filing of any claim, action or suit in the appropriate court of law.

	Section 4.	This Resolution shall be in full force and effect from and after its adoption.
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ADOPTED by the Board of Education on April 19, 2022.



(SEAL)													
									         President



ATTEST:



					
	         Clerk
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